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Overview of Operating Results for Q1 FY2/25

FY2/24 FY2/25 YoY Percentage
(Mar. - May 2023) (Mar. - May 2024) changes
Operating revenue 74,153 million yen 85,976 million yen | 11,823 million yen 15.9%
Operating profit 18,324 million yen | 24,576 million yen | 6,252 million yen 341%
Ordinary profit 18,802 million yen 23,351 million yen 4,548 million yen 24.2% 7
Tt "° " 12,201 million yen | 16,149 million yen | 3,857 millionyen  314%
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Overview of Operating Results for Q1 FY2/25

[TOHO VISION 2032 - Toho Group Management Strategy]

In April 2022, we formulated the "TOHO VISION 2032 - Toho Group Management Strategy" in preparation for our 100th-anniversary milestone.
This strategy is composed of the "Long-Term Vision 2032" and the specific measures for three years outlined in the "Medium-Term Management
Plan 2025." We remain committed to working towards sustainable growth and enhancing our corporate value in the medium to long term.

In the previous fiscal year (FY2/24), we achieved the numerical targets set out in the Medium-Term Management Plan 2025 of "Achieving the
highest operating profit“ in the second year and "Reaching an ROE (return on equity) of 8% or above" for two consecutive years.

[Summary of Q1 Financial Results]

Production and Distribution Business: sales and profits increased thanks to major hits such as "Haikyu!!: The Dumpster Battle," which surpassed
¥11 billion in box office revenue since its release in Q4 of the previous fiscal year, "Detective Conan: The Million-dollar Pentagram," which
surpassed ¥15 billion in box office revenue, "The Floor Plan," and "Doraemon the Movie: Nobita's Earth Symphony."

Movie Theater Chain Business: despite the favorable results of our distribution titles mentioned above, both sales and profits declined due to the
absence of blockbuster movies like "The Super Mario Bros. Movie," screened in the same period of the previous fiscal year.

Production and Licensing Business: the growth in sales and profits contributed to the overall performance. This was driven by TOHO animation
titles such as "Haikyu!!," "My Hero Academia," "JUJUTSU KAISEN," and "SPY x FAMILY" performed well due to the divergent developments like
theatrical plays, digital distribution, merchandising rights, and packaging sales.

As a result of above factors, the Cinema business segment as a whole saw higher sales and profits.

Theatrical business segment: sales and profits declined partly due to fewer regional productions and performances, despite the strong
performances of "Spirited Away" at the Imperial Theatre, "The Bones and Scorn" at Theatre Creation, and "The King and I" at Nissay Theatre.

Real Estate business segment: sales increased due to the contributions from TOKYO RAKUTENCHI Co., Ltd., which became our subsidiary at
the end of the previous fiscal year, in the Lease of Land and Buildings business, and the strong performance of owned properties, including the
TOHO Hibiya Promenade Bldg. completed in February last year. However, profits declined due to increased expenses for large-scale repairs.

As a result of the above, in the first quarter of the current fiscal year, we saw increases in operating revenue, operating profit, ordinary profit,
profit attributable to owners of parent, with the highest figures recorded in each item.
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Operating Results by Segment

Operating revenue

Operating profit

FY2/24 FY2/25 Percentage FY2/24 FY2/25 Percentage
(Mar. - May 2023) (Mar. - May 2024) changes (Mar. - May 2023) (Mar. - May 2024) changes
(i) Cinema business 50,925 60,002 17.8% ~ 13,155 20,098 52.8% ~
PmductlonandDlsmbu“on .................................... 13859 ..................................... 19,730 ................... 424%/ ................................. 5798 ________________________________________ 9,873 ........................ 703%/
Mov,eTheaterCha,n ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2 3207 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2 1,372 79%\ ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 4 668 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 3,305 185%\
Pmductlonanducensmg ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 13859 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 18,399 364%f ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2688 ........ cors | 1388%]
(ii) Theatrical business 5,385 5,246 -2.6% 1,212 1,009 -16.7%
(iii) Real Estate business 17,535 20,390 16.3% 5,160 4,739 -8.2%
LeaseofLandandBu"dmgs ..................................... 7 269 9,419 296%f ................................. 3302 ........................................ 2,835 ........................ 141%\
Road ................................................................................... 7 768 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 8 ,062 38%} ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1632 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1,551 ,,,,,,,,,,,,,,,,,,,,,,,,,,, 50%\
BuudmgMamtenan%2498 2,908 .................... 164%/ ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2 25 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 352 ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 560%]
(iv) Other business 305 337 10.3% 51 48 6.9%
(Million yen)
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Quarterly Operating Results by Segment

Operating revenue by quarter
FY2/22 FY2/23 FY2/24
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1,000 859

800 741 con
618 602 593634
578 584
600 £05
400
200

0
Q1 Q2 Q3

Operating profit by quarter

(100 million yen)

FY2/22 FY2/23 FY2/24

300 245

200 183

142
105 109117124 g 108
100 ==
0
Q1 Q2 Q3

3 TOHO

B FY2/25

802
597645

Q4

B FY2/25

176

117
90

Q4

Full-year operating revenue
(100 million yen)

3,000 5 aao 2,833 2,800 (Forecast)
2,283 ’
2,000
1,000
0
FY2/22 FY2/23 FY2/24 FY2/25
(Forecast)
(100 million yen) Full-year operating profit
700 592 550
(Forecast)
448
399
350
0
FY2/22 FY2/23 FY2/24 FY2/25
(Forecast)
4



Trends in Operating Revenue and Operating Profit
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Status of Major Titles in the Cinema Business

We were actively involved in production of following films during Q1, which became
major hits and significantly contributed to our business performance.

Released on November 3, 2023 Released on February 16, 2024 Released on March 15, 2024

GODZILLA MINUS ONE Haikyu!!: The Dumpster Battle The Floor Plan

Box office revenue in Japan: 7.6 billion yen

(in North America: approx. 8.5 billion yen) Box office revenue: 11.16 billion yen = Box office revenue: 5.04 billion yen

Production Revenue from production investment .
and o o Revenue from production investment
e Distribution revenue (Japan and overseas) Distribution revenue (Japan) e
Distribution o Distribution revenue (Japan)
Business Digital distribution (Japan)
Movie
Tg;a]:;[r?r Box-office revenue Box-office revenue Box-office revenue
Business
- Revenue from production investment
Production Home entertainment , . ,
and Merchandi q hlet sal ¢ Merchandise and pamphlet sales at Merchandise and pamphlet sales at
Licensing erchandise and pamphiet sales a theaters theaters

- theaters
Business Royalty from character license

Box office revenues as of June 30, 2024
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Operating Results by Segment [Cinema business]

Operating revenue Operating profit
60,002
50,925 20,098
——— 13,155
9,230
FY2/23 (Mar.-May 2022) ~ FY2/24 (Mar.-May 2023)  FY2/25 (Mar.-May 2024) FY2/23 (Mar.-May 2022) ~ FY2/24 (Mar.-May 2023)  FY2/25 (Mar.-May 2024)

(Box office revenue as of June 30, 2024)

Performance Analysis (Change Factors)

B In the Production and Distribution business, sales and profits increased. This growth was driven by the success of "Haikyu!!: The Dumpster Battle" (11.16 billion
yen in box office revenue), "Detective Conan: The Million-dollar Pentagram" (15.19 billion yen), "The Floor Plan" (5.04 billion yen), and "Doraemon the Movie:
Nobita's Earth Symphony" (4.26 billion yen) since Q4 of the previous fiscal year. Additionally, revenues were bolstered by the distribution of "GODZILLA
MINUS ONE" in North America and its digital distribution rights in Japan.

B In the Movie Theater Chain business, sales and profits declined. Despite the hits of the above-mentioned works distributed by TOHO, there was a significant
reactionary decline in box office revenues compared to last year's remarkable growth during the Golden Week holidays.

B In the Production and Licensing business, royalty revenues in the animation production business from digital distribution and merchandising rights of TOHO
animation titles such as “Haikyu!!,” “My Hero Academia,” “*JUJUTSU KAISEN,” “SPY x FAMILY,” “Frieren: Beyond Journey‘s End,” and “The Apothecary
Diaries,” contributed to the performance. In the Home Entertainment business, sales of “GODZILLA MINUS ONE” were strong. In the Publishing and
Merchandising business, sales of pamphlets and character goods for “Haikyu!!: The Dumpster Battle” and “Detective Conan:The Million-dollar Pentagram”
were strong.

Significant increases in sales and profits for the Production and Licensing business as a whole drove overall performance.
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Major Films in Q1

Films distributed by TOHO CO.,LTD (box office revenue above ¥1 billion)

Title ’ Release date ‘ e
Detective Conan:The Million-dollar Pentagram Apr. 12 151.9
The Floor Plan Mar. 15 50.4
Doraemon the Movie: Nobita's Earth Symphony Mar. 1 42.6
Godzilla x Kong: The New Empire Apr. 26 17.1
Umamusume: Pretty Derby — Beginning of a New Era (Tentative Title) May 24 12.2
April Come She Will Mar. 22 11.6

Films continued from the previous period

Haikyu!!: The Dumpster Battle Feb. 16 111.6
GODZILLA MINUS ONE oss. | 76.0

(As of June 30, 2024/Unit: 100 million yen)
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Production and Distribution Business: Box office revenue (million yen)

Trends in the Production and Distribution Business and

the Movie Theater Chain Business for the Current Period

Movie Theater Chain Business: Box office revenue (million yen)

FY2/24 FY2/25 YoY FY2/24 FY2/25 YoY
Mar. 6,547 12,948 197.8% Mar. 4,896 5,833 119.1%
Apr. 11,388 15,354 134.8% Apr. 7,374 6,380 86.5%
May 8,767 8,149 92.9% May 8,133 4,862 59.8%
Q1 26,703 36,452 136.5% Q1 20,404 17,077 83.7%
Jun. 3,182 3,871 121.7% Jun. 5,864 3,600 61.4%
*Box office revenues of films distributed by TOHO's Film Sales Department *Box office revenues of all films screened at TOHO Cinemas and other theaters nationwide (including films distributed by TOHO)
Production and Distribution Business: Movie Theater Chain Business:
(100 million yen) Comparison of monthly box office revenues with the past two fiscal years Comparison of monthly box office revenues with the past two fiscal years
160 FY2/23 FY2/24 FY2/23 - FY2/24
(100 million yen)
140 4 80
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S g
S 100 - S 60 -
] ]
o 801 @
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3 3
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0 - 0
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TOHO

animation

Performance of TOHO Animation

Q1 FY2/25 Animation Business: Operating Revenue by Sales Source and Sales Composition in Japan and Overseas

@ The scope of this table covers works under the label of TOHO animation and equivalents.

FY2/25
FY2/24 YoY Percentage

Major factors of changes
Mar.-May Mar.-May change

* (+) "My Hero Academia" drove overall performance.
Distribution 2,961 5,047 2,086 70.4% 7 < (+)"Haikyu!", "Frieren: Beyond Journey's End", "JUJUTSU KAISEN",
and "The Apothecary Diaries" showed firm peroformance.

* (+) "Haikyu!!: The Dumpster Battle" and "JUJUTSU KAISEN" were
Character license 1,621 1,688 67 41% 7~ strong.
* (- ) "My Hero Academia" enjoyed strong sales in the previous fiscal year.

* (+) Sales of character goods for "Haikyu!!" and "JUJUTSU KAISEN"

Merchandise sales 859 1,463 604 70.3% 7~ iereased.
* (+)"Frieren: Beyond Journey's End", "Umamusume: Pretty Derby",
Home entertainment 517 1,133 616 119.1% 7 "JUJUTSU KAISEN", and "The Apothecary Diaries" showed favorable
performance.
* (+) "Haikyu!l: The Dumpster Battle" became a big hit.
Theater release 1,856 4,120 2,264 122.0% 7 * (- ) "BLUE GIANT" enjoyed strong sales in the previous fiscal year.
* (+) Royalty revenue from "JUJUTSU KAISEN""SPY x FAMILY"
Royalty and others 322 1,166 844 262.1% 7 contributed to the performance.
Total 8,139 14,621 6,482 79.6% 7
'\:aYZII\Z/: MFYZIJS YoY P(—:;’ﬁae:;aege Composition ratio
r.-May ar.-May
Japan 5,525 12,475 6,950 125.8% 7 85.3%
Overseas 2,613 2145 A 468 A7.9% N 14.7%

*This material was voluntarily prepared from the viewpoint of enhancing information on the animation business, and may not be consistent with the figures in other financial materials.

* (-)"SPY x FAMILY" was made into a musical for the first time at the
1,054 — A 1,054 — Imperial Theatre in the previous fiscal year.
* (- ) No performances in the current term

(Ref.)
Theatrical plays

(Million yen)
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Operating Results by Segment [Theatrical business]

Operating revenue Operating profit

5,385 5,246 1,212

4,561 1,009

737

K FY2/23 (Mar. - May 2022) FY2/24 (Mar. - May 2023) FY2/25 (Mar. - May 2024) FY2/23 (Mar. - May 2022) FY2/24 (Mar. - May 2023) FY2/25 (Mar. - May 2024) /

(Million yen)

Performance Analysis (Change Factors)

B Atthe Imperial Theatre, "Spirited Away" (March) and "Endless SHOCK (Endless SHOCK/ Endless SHOCK Eternal" (April-May) were performed as part
of the "Imperial Theatre Closing Lineup" in preparation for the closure of the theater in February 2025, and all seats were sold.
At the Theatre Creation, "The Bones and Scorn" (March), "The World of Machida-kun" (March-April), "CROSS ROAD" (April-May), and "Navillera"
(May) were performed with great success.
At the Nissay Theatre, "The King and I" (April) and "Musical In This Corner of the World" (May) were performed.

[ | TOHO ENTERTAINMENT CO., LTD. performed well, as it successfully cast actors, such as Masami Nagasawa, Minami Hamabe, Mone Kamishiraishi,
and Moka Kamishiraishi, for various TV commercials.

[ | In the Theatrical business, overall performance remained strong, particularly at the Imperial Theatre and Theatre Creation. However, sales and profits
declined due to the absence of regional tours of "SPY x FAMILY" and "Kingdom," which had high seat occupancy rates in the previous fiscal year.
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Operating Results by Segment [Real Estate business]

Operating revenue Operating profit

20,390

17,477 17,535 5193 5,160 4739

K FY2/23 (Mar. - May 2022) FY2/24 (Mar. - May 2023) FY2/25 (Mar. - May 2024) FY2/23 (Mar. - May 2022) FY2/24 (Mar. - May 2023) FY2/25 (Mar. - May 2024) /

(Million yen)

Performance Analysis (Change Factors)

B |n the Lease of Land and Buildings business, our nationwide leased properties are operating steadily. Sales increased due to the contributions from
TOKYO RAKUTENCHI Co., Ltd., which became our subsidiary at the end of the previous fiscal year, and the strong performance of new properties
including the TOHO Hibiya Promenade Bldg. completed in February last year. However, profits declined due to increased expenses for large-scale
repairs.

B In the Road business, amid robust public works spending, we worked to win new orders and receive additional orders for existing projects through
aggressive sales activities such as technical proposals. However, profits declined due to a decline in the number of highly profitable constructions and a
rise in labor and materials and equipment prices.

B In the Building Maintenance business, sales and profits increased, since Toho Building Management Co., Ltd. and Toho Facilities Co., Ltd. worked to win
new orders, revise contract prices, and made efforts to reduce expenses.
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Business and Dividend Forecasts for the Current Fiscal Year

B FY2/25 Consolidated Business Forecasts (March 1, 2024 - February 28, 2025) (‘There is no revision to the most recently announced
business forecasts.)

Profit attributable to

Basic earnings

Operating revenue | Operating profit Ordinary profit e p—_ o
Million yen Million yen Million yen Million yen Yen
FY2/25 (Forecast) 280,000 55,000 57,000 39,000 227.18
............................... e s
FY2/24 Result 283,347 59,251 63,024 45,283 259.51

B FY2/25 Dividend Forecasts (*There is no revision to the most recently announced dividend forecast.)

End-Q3 Year-end :
: Yen
FY2/25 (Forecast) — 35.00 — 35.00 70.00
(Ref.)
FY2/24 Result — 20.00 — 65.00 85.00

Medium-Term Management Plan 2025 has set a dividend payout ratio of 30% or more, and based on this policy, the annual
dividend for FY2/25 is expected to be 70 yen (35 yen for H1 and 35 yen for H2).

3 TOHO
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Appendix
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Upcoming Films Distributed by TOHO for the Current Fiscal Year

Mar. 1 Doraemon the Movie: Nobita's Earth Symphony

Mar. 8 Shimajiro and the Island of Rainbow Carnations

Mar. 15 The Floor Plan

Mar. 22 April Come She Will

Apr. 12 Detective Conan:The Million-dollar Pentagram

Apr. 26 Godzilla x Kong: The New Empire

May 24 Umamusume: Pretty Derby — Beginning of a New Era

May 31 Teasing Master Takagi-san

Jun. 14 Dear Family

Jun. 21 Hey Handsome!!

Jun. 28 GEMNIBUS vol.1

Jul. 12 KINGDOM: Return of The Great General

Jul. 19 GHOST CAT ANZU

Jul. 26 What if SHOGUN Ieya§uTokygawa was to become
the Prime Minister

Aug. 2 My Hero Academia:You're Next

Aug. 9 Crayon Shinchan the Movie: OurDinosaur Diary

Aug. 16 TOUKEN RANBU KAI DOUDEN

3 TOHO

Aug. 23 LAST MILE
Aug. 30 THE COLORS WITHIN
Sep. 13 ALL ABOUT SUOMI
Sep. 20 WHO’S GONE
Oct. 4 FURERU
Oct. 11 MUROI SHINJI NOT DEFEATED (Tentative Title)
Oct. 25 ACMA:GAME THE MOVIE (working title)
Nov. 1 Stolen Identity Final
Nov. 15 MUROI SHINJI STAY ALIVE (Tentative Title)
Nov. 22 6 Lying University Students
Dec. 6 Doctor X the movie (Tentative Title)
Dec. 13 The Supernatural Sweet Shop (Tentative Title)
Dec. 20 SAINT YOUNG MEN THE MOVIE
2024 Winter Grand Maison Paris (Tentative Title)
2024 PUI PUI MOLCAR (Tentative Title)
Jan. 10, 2025 Solitary Gourmet
2025 Spring The Rose of Versailles
2025 Trillion Game THE MOVIE (Tentative Title)

15




(Ref.) Upcoming Film Posters
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TOHO

animation

B SeWEAT SRS

NHAE E

Bl B L KRS
"Bucchigiri?!" "Spice and Wolf: "TOUKEN RANBU KAI "BARTENDER Glass of God"
Jan.-Apr. merchant meets the wise KYODEN" Apr.-Jun.
Produced by: MAPPA wolf " Apr.-May Produced by: Liber

Produced by: domerica

From Apr.

Produced by: Passione

"Kaiju No.8"

"Mushoku Tensei:
Jobless Reincarnation Season 2" Apr.-Jun. 7th season
Apr.-Jun. Sequel to be produced From May

3rd season to be produced
Produced by: StudioBind

Produced by: Production .G
Kaiju Design&Works :
khara

Produced by: Bones

"JUJUTSU KAISEN

Game titles phantom parade"

currently
distributed

3 TOHO

For smartphones and PCs

Planning and production: Samzap Inc.
and TOHO CO.,LTD

Development and operation: Samzap Inc.

oG R3O

"Sakuna: Of Rice and
Ruin"
From Jul. 2024
Produced by: P.A.WORKS

gt . i St N T SR e

SCIENCE FUTURE

"Dr.STONE

SCIENCE FUTURE"

Production decided
Produced by: TMS ENTERTAINMENT

Game titles
scheduled
for
distribution

| e 3
"Puniru Is a Cute Slim
(Tentative Title)"

From Oct. 2024
Produced by: TOHO animation
STUDIO

"JUJUTSU KAISEN Culling Game

(Tentative Title) "

Production decided
Produced by: MAPPA

Animation and Game Lineups

urrently Airin cheduled to be broadcast/distributed

2025524

PAL: e e ne e A
"BEASTARS "The Apothecary
FINAL SEASON" Diaries*
Part1

2nd season to be

broadcast in 2025
Produced by: TOHO animation
STUDIOX OLM

From Dec. 2024

Exclusive distribution on Netflix
Produced by: Orange

"Dorohedoro”
Sequel production decided

as a digital distribution
Produced by: MAPPA

"TRIGUN STARGAZE"

Production decided
Produced by: Orange

"Kaiju No.8 THE GAME
(tentative title)"

For smartphones and PC
Planning and production: Akatsuki Games Inc. and TOHO
CO.LTD

Production I.G. Inc.
Development and operation: Akatsuki Games Inc.
Advertising cooperation: TOHO CO.,LTD, Production I.G. Inc.




Olﬁﬂ?,ion TOHO Animation: Series Count

Launch new TV animations and create new series to accumulate IP rights as our revenue source
and extend the life of content, leading to a continuous and stable business model.

(Ref.) Major titles started in the current fiscal year

(Number of seasons)
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0 FY2/14 FY2/15 FY2/16 FY2/17 FY2/18 FY2/19 FY2/20 FY2/21 FY2/22 FY2/23 FY2/24 FY2/25
B Number of seasons 8 10 7 7 13 8 14 6 6 9 14 13
Cumulative numbers 8 18 25 32 45 53 67 73 79 88 102
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IOHO ' TOHO Animation: Revenue by Sales Source and
animation Sales Composition in Japan and Overseas

Revenue from diversified use is growing, and overseas revenue is also growing steadily.

Animation Business: Revenue by Sales Source Animation Business: Sales Composition in
Japan and Overseas
(100 million yen) (100 million yen) 40%
450 Royalty and others 450
_ 34.8%
Theatrical performance 3 5 %
400 Royalty and others 400
Theater
release 0,
350 350 30%
Theater
release
300 300 25%
sales
250 Royalty and others 250 2 )
Theater 0 /0
release
200 200
Merchandise Merchandise 1 50/0
seles sales
150 150
10%
100 Digital 100
distribution
o
50 Digital 50 5 /0
Digital distribution
distribution
o
0 FY2/22 FY2/23 FY2/24 0 FY2/22 FY2/23 FY2/24 0%
m Digital distribution Character license ® Merchandise sales Home entertainment m— Japan m Overseas
W Theater release Theatrical performance Royalty and others
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TOHO TOHO Animation: Royalty Revenue from
animation Digital Distribution and Character Licenses

Royalty revenue from digital distribution and character licenses drove strong growth in the
Animation Business.

Revenue from Digital Distribution Revenue from Character Licenses
(100 million yen) (100 million yen)
120 120
100 100
80 80

60 60
40 40
20 20 I I I
0 0
Japan Overseas Japan Overseas
FY2/22 mFY2/23 mFY2/24 FY2/22 mFY2/23 mFY2/24
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Upcoming Theatrical Plays

The "Imperial Theatre Closing Lineups" are now being performed in preparation for the theater’s
temporary closure in February 2025.
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Upcoming Theatrical Plays
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Real Estate Portfolio

[Tokyo] Portfolio of properties owned
by the Company (% of leased area)

TOHO Hibiya Bldg. Office, Commercial facility
(As of February 29, 2024)
TOHO Hibiya Promenade Bldg. Office, Commercial facility Stetljiio Warehouse
% 2%
Tokyo Takarazuka Bldg. Office, Theater, Movie theater
TEIGEKI BLDG. Office, Theater
Toho Theatre Creation Bldg. Hotel, Theater
Yurakucho Center Bldg. (YURAKUCHO Commercial facilit
MULLION) y
SHIBUYA AXSH Office, Commerecial facility Movie
o " Theatt:z;l'bheater Approx. 1 30
SHINJUKU TOHO BLDG. otel, Commercial facility, properties
Movie theater nationwide
TOHO STUDIOS Studio
[Osaka]
HEP NAVIO Commercial facility, Movie
theater
TOHO Nangai Bldg. Commercial facility, Movie
theater
[Nagoya]
ANGEL Bldg. Commercial facility

Redevelop owned properties nationwide to maximize real estate value.
"Promoting new acquisitions and development" as set forth in the Medium-Term Management Plan 2025 is
carefully judged in light of market conditions and other factors.
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Results of M&A Deals in the Medium-Term Management Plan 2025

Accelerate growth strategy through active M&A based on the Medium-Term
Management Plan 2025.

2023

March August September November December

ga e CISHIMN

INDUSTIREAL ARTS

CJ ENM FIFTH SEASON LLC
Planning, producing, and distributing

TOHO Tombo Pictures, Inc. N GAIE Co., Ltd - Eishin Kogei Co., Ltd. dramas, TV programs, movies, and
Production work related to all aspects of film Digital promotion, public relations, advertising Manufacture of metal stage sets and IGLOO STUDIO CO., LTD. documentaries to online platforms.
production in Japan for overseas film studios Aveliepme, e V;fﬁ;;tems;?:“mm" i il Ee decorative hard:/\jaerst;or concerts and Anime production studio in Thailand 2 CO";ZﬁQ’:tg‘;:‘vi ‘;’n‘{,‘i,‘i,?e‘f Lff,;{}:‘n‘y":‘v';‘;,“k‘:s and

New company Subsidiary Subsidiary Affiliated company Affiliated company
January June June

RmERR DRAGONFLY

S Cl1 E N C E

ENTERTAINMENT INC.
S A R U DRAGONFRY ENTERTAINMENT, INC.
OO FRAIUTIER SR G, [Li. Science SARU, Inc. Overall video production operations, casting

Lease of Land and Buildings-related business,
entertainment services-related business, and food
services and sales business

Subsidiary Subsidiary Subsidiary
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Production of animation works and its related operations, etc.
licencing, merchandising planning, and sales



Financial Indicators

Maintained ROE 8% or higher, which is the financial KPIl of Medium-Term Management Plan 2025.
Equity ratio is on a gradual downward trend due to aggressive enhancement of shareholder returns.

«=@=ROE =0=OPerating  gepquity ratio
profit margin (Unit: %)

79.3 78.7

77.2
76.1 76.7

74.4 2 g 74.5
736/0/k :

21.5 20.9
19. 20.1 .
17.7 o 6 18.2 17.4 18.3 .
@ ) |
11.2 10.3 10.0 11.6 10.4
FY2/16 FY2/17 FY2/18 FY2/19 FY2/20 FY2/21 FY2/22 FY2/23 FY2/24
Net assets: ¥294.4 bn ¥320.4 bn ¥349.9 bn ¥365.9 bn ¥388.2 bn ¥389.0 bn ¥409.1 bn ¥423.6 bn ¥484.7 bn
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Shareholder Returns (Dividends, etc.)

Basic policy: Dividend payout ratio of 30% or more
Annual dividends of 70 yen per share are planned for the current fiscal year based on
forecast for profit.

Profit (100 million yen) —@=— Dividend per share (yen) =@=Dividend payout ratio (%)

(100 million yen) (Yen)
500 90
80
400 20
60
300
50
40
200
30
100 20
10
258 332 335 301 366 146 295 334 452 390
0 0
FY2/25
FY2/16 FY2/17 FY2/18 FY2/19 FY2/20 FY2/21 FY2/22 FY2/23 FY2/24
(Forecast)
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Shareholder Returns (Dividends + Share Buybacks)

Implemented flexible share buybacks based on the shareholder return policy stated in the Medium-Term
Management Plan 2025.
Acquisition exceeding 20 billion yen completed in April of this year.

Share buybacks between April and May 2024
Acquired: 4,000,000 shares (2.14% of issued shares)

Total amount: 20,045 million yen
Total amount of Total dividend

dividends Treasury stock _._payout ratio
(100 million yen)
350
89.2%
82.8%
300
250 A 60
61.9% bilﬁg:lo;én of
M&A as growth 200.4
investment
200
150
33.7%
100
8.1
31.6 27.1% 148.6
122.0
20 98.9 105.1
81.7 81.1 81.0 79.6
55.2 62.2
0
FY2/25
FY2/16 FY2/17 FY2/18 FY2/19 FY2/20 FY2/21 FY2/22 FY2/23 FY2/24 (Forecast)
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Inquiries about these materials

IR Office, General Affairs Dept., TOHO CO., LTD.
Mail: pr_ir@toho.co.jp

Forward-looking statements are contained in these materials, but please note that actual results may differ
significantly from the statements due to changing circumstances and various factors and therefore no
guarantees are given. No part of these materials may be reproduced or duplicated in any form or by any

means without permission.

OWELAT=DU-#34t MEEbAT S ABERER
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©2024 IMgEQE—O—7H7T 7 THE MOVIE |BUFZSS © BT S5t
ORFEA /W -2 IA(-FLEEH-ADK 2024

©2024 NITRO PLUS-EXNOA LLC/FTI8IE.5 WIsrERES
©2024 FSZNA IV IBUHFEER

©2024T=HNEIWFEER

©2024124= LS IBERBR

©2024THDN ZIBFRER
©2024BIBHRTACMA:GAMEJBYFREROX—T - FILE /it
OIYFLEYIY

©2024 FURERU PROJECT
©2024TSADE DS AR |BFRER
©2024TBISIRR V5 —X 1BfFRER

©2024BE ) U FHETE SRS I BUFRER

OF /it ©2024 BREEENSICV\ S A IBHFRER
©2024BET TS XJ - I\ MFRER
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©2025BIFRE RN T IV X IBUFEER
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© Illumination Entertainment and Universal Studios. All Rights Reserved.

3 TOHO

OI3>5FY? | BFRER

©2024 XE#RF-KADOKAWA /O—I UE3Aa

©2024 NITRO PLUS-EXNOA LLC/F7I#IELE BisFRER

O 75+ - RKiEE /%541 -Bar hoppers
CBEFARABBROF/MFI VIR /BB D 1BYFEER
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OA—THLVI /TRRBOYOFEX | BYFRER

OFAEZL A/ INFER/ NICHBUFRER

OWRIBEE (KBEE) RE
CHEE-AYINIUI4R/TERODOEY L IBHFRER
©KRHT7#-Boichi, &K1t -Dr.STONERIFESR

OFR T4 /54t - ITEBEFRES

ORREER-INFEE/RE

©2023 WiE#Rsh- D FEFRIETTRIGUN STAMPEDE |18/ ZER
OFR T4 /E5kit - MfEEEMFEES OSumzap, Inc./TOHO CO., LTD.
ORSRIFE38R OMAE R34

©Akatsuki Games Inc./TOHO CO., LTD./Production L.G

© 2024 Global Creatures. Moulin Rouge® is a registered trademark of
Moulin Rouge.

Original production:Vereinigte Buhnen Wien GmbH Worldwide Stage
Rights:VBW International GmbH

ORBPET /EHH-RE

LIMELIGHT ©Roy Export S.A.S All Rights Reserved.Charlie Chaplin™ is a
trademark and/or service mark of Bubbles Inc. SA and/or Roy Export S.A.S
used with permission Charlie Chaplin™ ©Bubbles Incorporated SA 2024
OI5MER/IT7IVIR-RE

Toho Co., Ltd. All rights reserved.
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